LdeHbru, ux @yHKUUU U POPMBI.

LeHbru — sro Bceobuymii 3xBUBaNEHT (Mepa) CTOMMOCTH, CPEACTBO
obpaleHus, nnaarexxa n cbeperxeHus.

B cpeae 3KOHOMUCTOB HET eAMHOIo B3rnsifa Ha OCHOBHbIe MOTUBbI, ONpegenuBLlne
npoucxoxaeHue peHer. B Hactosiwee BpemMs nMNpPUHATbI  OBe KOHUenuuu
npoucxoxxoeHusi OeHea.

PanmoHanucruyeckas

DBOJIIOIMOHHASA KOHIENMI{HUA
KOHIIeNus

JleHbI'" TOABWJIMCH IO/ I€H-
CTBHEM CTUXWHHBIX, HE TTO/-

JleHbru — NpoAyKT coramie-
HUA MEXAY JIOAbBMH, KOTOphIe

MOCYMTAJIHU, YTO MOAOOHBIN CIO-
cob obmeHa ABaAeTCA A HUX
Hosiee yA0OHBIM U BBITOAHBIM.

OTO UCKYCCTBEHHAs! COLMabHas

YCJIOBHOCTD

BJIACTHBIX YEJIOBEKY PBIHOYHBIX
cun. Ha ocHOBe paszeneHus
TPpyZa U crieruaausaluy BO3HU-
KaeT noTpebHOCTD B MOABJIEHUHN
YHUBEpCaJbHOI'O ToBapa

Apuctoreib, [1. CamyanbCoH,
k. I'anbpent, M. ®puamen,

A. Cmurt, K. Mapkc, npeacra-
BUTEJIU COBETCKOM 3KOHOMUYE-

CKOM IIKOJIBI

K. Makkonesui, C. bpio

NMHEOPMALINSAIN MepBoHayanbHOe nosiBNeHWe AeHer Kak MHCTpPyMeHTa obMeHa u
nocnegyouiee MCTopUYeckoe pasBuTHe MX ()OPM €CTb He YTO WHOe, KaK MOCTOSIHHOE
CTpeMmneHWe pacluMpUTb CYLIECTBYHOWME pPaMKM OoOMeHa, paspelunTb NpPoTMBOpeYMs,
CBSI3aHHble C  OrPaHMYEHHOCTLID [EHeXHOro MaTepuana, HeyaoOCTBOM  UX
UCNONb30BaHUSA U BbICOKOW CTOMMOCTLIO BbINyCKa M 00palLeHus.

B npouecce cBOel 3BOMNIOLMN AEHbIW NPOLN HECKONLKO 3TanoB, AN KaXAoro U3 KoTopbIxX Obina
XapaKTepHa CBOSl ucmopuyeckasi popma OeHez.

JBONOLUMA AeHer HauMHanacb C WCNONb30BaHMA B KavyecTBe BCEOOLEro 3KBUBaNeHTa NPOCTbIX
TOBapoB. [leHeXHbIM TOBapoOM, KaK npaBuNO, CTAaHOBUIICA OCHOBHOW npeaMeT OOLUHHON
KU3HEAeATeNbHOCTM — AOMALIHUA CKOT, 3€PHO, WKYPbI, LeHHbIe paKoBUHbI. Bbi6Op TOro mnu nHoro
BuUAa AeHer 3aBUCeN OT MeCTa XUTenbCTBa U BUAA AeATENbHOCTU OOLWMHBI.



KJ'IOCCMCPM Kauuvua smumaos aAeHer

WUrtak, paBaiTe npeacraBMMm HarndgHo BeCb MUP AOCTYMHbIX HaM CPeAcCTB pacyeToB U
nnatexa, nu aeHer, Ha cxeme. KaxeTcs, eCTeCTBEHHbIM, UCXOASA U3 Ha3BaHUA, pa3fennTtb

Bce AeHbrn HA HAJIUYHbIE U 623HGJ1V|t-II-IbIe, U NOTOM YyXe BCe OCTanbHble
BuUObl AeHer pasmelatb BHYTPU 3TOro AeneHus. Ewe HeCKONbKO AECATKOB NeT Takoe
aeneHune 6b1no ObI NPaBOMEPHbIM, MOCKONBLKY AeHbIU, KOTOPbIe CyLecTBOBaNu B BUAE
3anucend Ha OaHKOBCKMX cyeTax 0e3 maTepuanbHOro Hocutens, OblNM €AMHCTBEHHbIM
Buaom HEmatepuanbsHbIX, nnn BE3HannyHbIX geHer.

Ho Tenepb CUTyalnsa NnoMeHANnach. Momumo HanUYHbIX AeHer, KOTOpble o0naparT HeKUM
MaTepuasibHbIM HOCUTEJIEM (GWJ,I:: TO PaKyWKu unu cneunanbHbleé KaMHWU, KaK Ha 3ape
AEHEeXHbIX OTHOLIEHWUM, Unu Kynopbl U MOHETbI, KaK B COBpEMEHHOVI 3KOHOMVIK9), eCTb
BuAbl AeHer, KOToOpbieé TaKUM MaTepuasiibHbIM HOCUTEJIeM He 006n1agaloT U 3TO He TONbKO
Oe3HanunyHbIe AeHbLIU, HO eLle U ANEeKTPOHHbIe AeHbIn, KBa3naeHbrn n KpUNTOAeHbIr .

l LEHBIM \
I

Ectb MaTEpHaﬂbelﬁ HOCHTENb Her MaTepWanbHOro HOCHMTENA

HANWYHBIE BE3HANIMYHBIE KBASWMOEHbBIA KPUNTOOEHBLIA

—
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be3HanuuHbIe, 3NEKTPOHHbLIE, KBA3UAEeHbrM, KpUntoaAeHbrn

- BCe 3TU BUAbI AeHer 00beanHseT To, YTo Y HUX HET MaTEePUanNbHOro HOCUTENA. o710 Ll,l/l(*)pbl Ha
HEKUX CHETaX. Pa3HVILl,a NULWb B TOM, rae BeayTCAa 3T CHETa N KTO ABJTAETCA rapaHTOM PaCcyETOB.

. BesHanuuHbIe AeHbru - 3anicy Ha cyeTtax B 6aHKax, rapaHT — KOMMePYeCKuin GaHk;

. 3J1€KTPOI-|I-II:IC AeHblrrn — 3anncn Ha cy6cquax B 3]'I€KTpOHHOI7I cucreme, rapaHt —
ANEKTPOHHAA CUCTEMa,

. KeasuaeHbru — 3anncu Ha cyetax, KOTopble BeayT KOMMaHWW, «MpuayMaBLUMEy 3TH
[EHbI (B T.4. KOMNAHUU-NOCPEAHUKN, UMW KILLOIK-CEPBUCHI), FapaHT — KOMNaHUS-3MUTEHT
NaHHbIX KBA3WOEHET;

- KpuntoaeHbru - 3anicy B KOMNbIOTEPHON CETH, NEpPBOHaYarnbHO B briokyelHe (ceivac

eCTb KpUNTOBaniOThl, CO3A4aBaeMble C MNOMOLWBK APYrUX TEXHOMOMWi), rapaHT -
OTCYTCTBYET.

LleHTpanbHeA 6aHk  OTCyTCTBYHOT

HanuuHbie Ha
CTpaHbI nrobrze 3anucu
besHanuyHbre Her Kommepueckuu 6aHk BaHkoBckas cuctema
ANeKTpoHHas ANeKTpoHHas
DnNeKTpOoHHbIe Her
AeHeXHas CUCTeMa fAeHexXHaa cucTema
KomnaHusa-amuteHt KomnaHus-amuteHT
KeasuaeHbru Her

AAQHHBLIX KBa3uaeHer AAHHbIX KBasuaeHer

KpunTtoaeHbru Her OTtcytcTeyet BnokyeuH u apyrue



DyHKkUUUM geHer

( [leHbrv BbIpaXatoT CTOMMOCTb ToBapa. JeHbrn
ABNATCA CPeACTBOM U3MEPEHUS U BblpaXeHns
|LleHbl Ha TOBap Unwn ycnyry i

(ﬂ,eHbl'l/l BbINOMHAOT ponb nocpegHuka. Korga t1o-
Bap nepexoauT oT Npoaasua K nokynaTtenio, AeHbru
nepexoaar oT nokynarens K npoaasuy. Mpouncxo-
 AUT obpalleHve ToBapoB 1 obpalleHne aeHer 3

( NeHbru obcnyXxuealoT noralweHne pasHoobpas-
HbIX 0NrOBbIX 0653aTeNbLCTB MexXay cydbekTamn
9KOHOMMYECKUX OTHOLWEHWIA. Hanpumep, nokyn-
Ka-npoaxa ToBapa B KpeauT (T. €. C OTCPOYKOM
nnarexa), Bbinsara roHopapa asTopy 3a paHee
(M3[aHHLIN TPYA U T. 4.

(ﬂ.eHbr N ABNAOTCA BonnolweHnem doratcrea. OHu
NCNonb3yKTCA B KayecTBe GPUHAHCOBOIro pesepsa

1 cnocoba nproGpeTaTh I0POrocTosime Topapbl )

( [leHbry NCNONBL3YIOTCS Kak Mepa 06MeHa OAHOM )
BanoTbl Ha Apyryto. Ha npoTaxeHUn MHOMmMX
BEKOB PYHKLMIO MUPOBbLIX A€HEer BbINOMHANO
3010T0. B HacTosilwee BpemMst MMPOBbLIMWU AEeHb-
raMmu 9BASIOTCA BanioTbl BeAyLLUX pa3BUThbIX
cTpaH (aonnapsl CLUA, espo, 6putaHckmne GpyHThI,

(AMOHCKNE NeHbI)
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